ernst young entrepreneur of the year

Ernst Young Entrepreneur of the Year is a prestigious award that recognizes and celebrates the
achievements of exceptional entrepreneurs across the globe. This program, initiated by Ernst & Young
(EY), has evolved over the years into one of the most respected accolades for business leaders. The
award not only acknowledges the accomplishments of these innovators but also serves as a platform
to inspire the next generation of entrepreneurs to pursue their dreams and make impactful
contributions to society.

History and Evolution of the Award

The Ernst Young Entrepreneur of the Year program began in 1986 in the United States, aiming to
honor the vision, leadership, and innovation displayed by entrepreneurs. Over the years, it expanded
internationally, with countries across continents adopting the program to celebrate local business
leaders. Today, it operates in more than 60 countries, making it one of the largest and most
recognized awards for entrepreneurs worldwide.

Key Milestones

- 1986: The inception of the award in the United States.

- 1997: The program expanded globally, with its first international awards ceremony held.

- 2001: Launch of the EY Entrepreneur Of The Year Alumni program to foster a community among past
winners.

- 2014: The introduction of the EY Entrepreneur Of The Year Women'’s Initiative to promote female
entrepreneurs.

- 2020: The program adapted to the COVID-19 pandemic by incorporating virtual elements to
celebrate the finalists and winners.

Selection Process

The selection process for the Ernst Young Entrepreneur of the Year award is rigorous and
multifaceted, designed to ensure that only the most deserving candidates are honored. The process
typically involves several key stages:

Nominations

- Entrepreneurs can be nominated by peers, colleagues, or they can nominate themselves.
- Nominations are open to individuals who own or lead a business that has been operational for at
least a year.



Judging Criteria

The judges evaluate nominees based on various criteria, including:

1. Financial Performance: Revenue growth, profitability, and business sustainability.

2. Innovation: The uniqueness of the business model, product, or service.

3. Leadership: The ability to inspire and lead a team towards a common vision.

4. Impact on Society: Contributions to the community and social responsibility initiatives.
5. Future Potential: The potential for growth and scalability of the business.

Judging Panels

- Each region has a panel of judges comprising industry experts, business leaders, and previous award
winners.
- The panels review nominations, conduct interviews, and select finalists for each category.

Awards Categories

The Ernst Young Entrepreneur of the Year program recognizes entrepreneurs across various
categories, allowing for a diverse representation of industries and accomplishments. Some common
categories include:

1. Overall Winner: The top entrepreneur from all categories.

2. Young Entrepreneur: Recognizing entrepreneurs under the age of 30.

3. Social Entrepreneur: Highlighting those making a significant impact on social issues.

4. Technology Entrepreneur: Focused on innovations in the tech sector.

5. Sustainability Entrepreneur: Acknowledging those who prioritize environmental sustainability in
their business practices.

Impact of the Award

Winning the Ernst Young Entrepreneur of the Year award can have profound implications for
entrepreneurs and their businesses. The recognition not only enhances the credibility and visibility of
the winners but also provides numerous opportunities for growth and development.

Benefits for Winners

- Networking Opportunities: Winners gain access to a global network of entrepreneurs, industry
leaders, and potential investors.

- Media Exposure: Enhanced media coverage can lead to increased brand awareness and customer
engagement.

- Mentorship and Guidance: Winners often receive mentorship from past awardees and industry
experts, facilitating personal and professional growth.

- Access to Resources: EY provides access to various resources, including workshops, seminars, and
events tailored to support entrepreneurs.



Influence on the Entrepreneurial Ecosystem

- Inspiration: The stories of past winners motivate aspiring entrepreneurs to pursue their ventures.

- Promotion of Best Practices: The award highlights innovative business practices and success stories,
encouraging others to adopt similar approaches.

- Focus on Diversity and Inclusion: The program actively promotes diversity in entrepreneurship by
recognizing the achievements of underrepresented groups, including women and minorities.

Notable Winners and Their Achievements

Throughout its history, the Ernst Young Entrepreneur of the Year program has celebrated numerous
remarkable individuals who have made significant contributions to their industries and communities.
Here are a few notable winners:

1. Howard Schultz (Former CEO of Starbucks)

Howard Schultz transformed Starbucks from a small coffee bean retailer into a global coffeehouse
chain, emphasizing customer experience and community engagement.

2. Sara Blakely (Founder of Spanx)

Sara Blakely revolutionized the shapewear industry with her innovative products, becoming a symbol
of female entrepreneurship and empowerment.

3. Elon Musk (CEO of Tesla and SpaceX)

Elon Musk has been recognized for his groundbreaking work in electric vehicles and space
exploration, pushing the boundaries of technology and sustainability.

Conclusion

The Ernst Young Entrepreneur of the Year award represents more than just recognition; it embodies
the spirit of entrepreneurship and innovation that drives economies and societies forward. By
celebrating the achievements of outstanding entrepreneurs, EY not only honors their hard work and
dedication but also inspires future generations to take risks and pursue their dreams. As the program
continues to evolve, it remains a beacon of excellence in the entrepreneurial landscape, fostering a
culture of innovation, leadership, and social impact that extends far beyond business success. The
legacy of the Ernst Young Entrepreneur of the Year program is a testament to the power of
entrepreneurship and its ability to transform lives and communities around the world.



Frequently Asked Questions

What is the Ernst & Young Entrepreneur Of The Year award?

The Ernst & Young Entrepreneur Of The Year award is a prestigious annual program that recognizes
outstanding entrepreneurs who demonstrate excellence and extraordinary success in their
businesses.

Who can be nominated for the Ernst & Young Entrepreneur Of
The Year award?

Nominations are open to entrepreneurs from various industries and sectors who are leading and
growing their businesses, typically including founders, owners, and leaders of privately-held
businesses.

What criteria are used to evaluate the nominees for this
award?

Nominees are evaluated based on several criteria, including financial performance, innovation,
personal commitment to the business, and community impact.

How does the selection process for the award work?

The selection process involves a panel of judges who review nominations, conduct interviews, and
assess candidates based on the established criteria, ultimately selecting regional and national
winners.

What are the benefits of winning the Ernst & Young
Entrepreneur Of The Year award?

Winners gain significant recognition, networking opportunities, and access to resources that can help
them grow their businesses, as well as the chance to represent their region at the global awards.

Can you nhame some past winners of the Ernst & Young
Entrepreneur Of The Year award?

Notable past winners include entrepreneurs like Howard Schultz of Starbucks, Sara Blakely of Spanx,
and Elon Musk of Tesla, representing various industries and entrepreneurial journeys.

Is the Ernst & Young Entrepreneur Of The Year award
available globally?

Yes, the award is a global program, with regional competitions held in numerous countries,
culminating in a global awards event that celebrates the best entrepreneurs worldwide.



How can someone nominate a candidate for the Ernst & Young
Entrepreneur Of The Year award?

Nominations can typically be submitted online through the Ernst & Young website, where nominators
need to provide information about the candidate's business achievements and impact.
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